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LONDON — The Malaysian fund that in-
vests on behalf of the country’s 18 mil-
lion Muslims plans to offer the London
headquarters of law firm King & Wood
Mallesons for sale, according to one of its
investment managers.

Gatehouse Bank Ple, which manages
some real estate investments on behalf
of the Lembaga Tabung Haji, has hired
broker Savills Ple to find a buyer for the

office building at 10 Queen Street Place,
the lender said. The building is expected
to sell for about £200 million (RM1.16 bil-
lion), according to two people with knowl-
edge of the matter, asking not to be identi-
fied as the matter is private.

A spokesman for Gatehouse declined to

comment on the building’s value. Tabung
Haji could not be immediately reached
for comment and Savills declined to
comment on the sale.
- Malaysia’s state investment funds have
been selling UK real estate after the gov-
ernment called on them to repatriate capi-
tal to prop up the country's stock and cur-
rency markets. Tabung Haji purchased the
Queen Street Place building in the City of
London financial district in 2012 for £165
million, according to a statement at the
time from Gatehouse Bank.

Tabung Haji sold 151 Buckingham Pal-
ace Road to Gaw Capital Partners last
year, according to the purchaser. A total
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of £3.5 billion was invested in London of-
fices in the first quarter, unchanged from
the same period last year, according to
data compiled by broker CBRE Group Inc.

— Bloomberg

(£1 = RM5.80)
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